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OATH OR AFFIRMATION

r~ R fZ swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

1ENS 1~7 CJ PA(Z-TNe2 S L P as

or (~ (3 !  201 6 are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in my account

classified solely as that of a customer, except is follows:

-
i: 

\'ot<ry Public

Signature '

ride

HOMAN ALAEI
Notary Public - State of New York

This report — contains (check all applicable boxes) N0. 01AL6336784

Q (a) Fscing f'aac. Oualitied in New York County

❑ (b) Statement of Financial Condition. My Commission Expires Feb 8, 2020

E~7 (C) Statement of Income (Loss).
0 (d) Statement of Changes in Financial Condition.

(e) Statement orChanges in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
❑ (f) Statement of Changes in Linbilitics Subordinated to Claims of Creditors.
® (g) Computation of\Ict Capital.
G (h) Computation for Detenninmion of Reserve Requirements Pursuant to Rulc l3c3-3.
❑ (i) Information Rclaiing to the Possession or Control Requirements Under Rule 1 56-3.

A Reconciliation, including appropriate explanation orthe Computation of \'et Capital Under Rule 150.1 and Ute

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 13c3-3.

A Reconciliation between the audited and unaudited Stntcments of Pinancial Condition with respect to methods of
consoAntion.

CI (1) An Oath or 1t"Iirmaiion.
(m) A copy of the SIPC Supplemental Report.

❑ (n) A report describing ary material inadequacies found to exist or found to have existed since the date ofthe previous audit.

"l-or condtooIIs of confid017riell r,-e (It nIe,W of cBrfmn portions pf'rhis• filing, .cee .cecIion 210 17o-?(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Partners of
Mann Mann Jensen Partners LP

We have audited the accompanying statement of financial condition of Mann Mann Jensen Partners LP as
December 31, 2016, and the related statements of operations, changes in partners' capital, and cash flows f
the year then ended, These financial statements are the responsibility of Mann Mann Jensen Partners LP
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversig
Board (United States). Those standards require that we plan and perform the audit to obtain reasonab
assurance about whether the financial statements are free of material misstatement. An audit include
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. A
audit also includes assessing the accounting principles used and significant estimates made by managemer
as well as evaluating the overall financial statement presentation. We believe that our audit provides
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financi
position of Mann Mann Jensen Partners LP as of December 31, 2016, and the results of its operations and i
cash flows for the year then ended in accordance with accounting principles generally accepted in the Unite
States of America.

The supplemental information contained in schedules 1, 2 and 3 has been subjected to audit procedure
performed in conjunction with the audit of Mann Mann Jensen Partners LP's financial statements. Th
supplemental infonnation is the responsibility of Mann Mann Jensen Partners LP's management. Our and
procedures included determining whether the supplemental information reconciles to the financial statement
or the underlying accounting and other records, as applicable, and performing procedures to test th
completeness -and accuracy of the information presented in the supplemental information. In forming oc
opinion on the supplemental information, we evaluated whether the supplemental infonnation, including it
form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplements
information is fairly stated, in all material respects, in relation to the financial statements as a whole.

Goldman & Company, CPA's, P.C.
Marietta, Georgia
February 6, 2017

316 Alexander Street m  Suite 4 0 Marietta, GA 30060 . 110.499.8558 . FAX 77.0.425



MANN MANN JENSEN PARTNERS LP

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2016

ASSETS

CURRENT ASSETS:

Cash & cash equivalents 178,090
Accounts receivable 17,901
Due from related party 31,474
Advances 95,358
Prepaid expenses 6,441
Deferred tax asset 24,000

Total current assets 353,264

FURNITURE AND EQUIPMENT 24,812
Less accumulated depreciation (23,424)

Furniture and equipment - net 1,388

TOTAL 354,652

LIABILITIES AND PARTNERS' CAPITAL

CURRENT LIABILITIES

Commissions payable 14,000
Accounts payable and accrued expenses 23,637

TOTAL

PARTNERS' CAPITAL

TOTAL

The accompanying notes are an integral part of these financial statements.
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MANN MANN JENSEN PARTNERS LP

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2016

REVENUE: Commissions

EXPENSES:

Employee benefits and compensation 847,402
Commissions 114,205
Travel 170,923
Regulatory fees 40,555
Rent 48,546
Marketing expense 13,964
Accounting 32,000
Computer and technology 15,674
Telephone 12,981
Legal and professional fees 31,496
Office 3,832
Insurance 132,179
Depreciation 1,195
Other operating expenses 10,800

Total expenses 1,475,752

NET LOSS $ (825,811)

The accompanying notes are an integral part of these financial statements.
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MANN MANN JENSEN PARTNERS LP

STATEMENT OF CHANGES IN PARTNERS' CAPITAL

FOR THE YEAR ENDED DECEMBER 31, 2016

General Partner Limited Partners Total

Balance - beginning of year $ 3,147 $ 739,479 $ 742,626

Net loss (2,726) (822,885) $ (825,611)

Capital Contribution 400,000 $ 400,000

Balance - end of year $ 421 $ 316,594 $ 317,015

See Independent Auditors' Report and

Notes to Financial Statements.
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MANN MANN JENSEN PARTNERS LP

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2016

OPERATING ACTIVITIES:

Net Loss (825,611)1

Adjustments to reconcile net income to net cash
provided in operating activities

Depreciation 1,195
Decrease in accounts receivable 65,986
Increase in prepaid expenses (3,000)
Decrease in commission payable (14,660)
Increase in accounts payable and accrued expenses 4,650

Net cash used by operating activities (771,440)

FINANCING ACTIVITIES:

Partner's capital contributions 400,000
Increase in member's advances (78,007

Net cash provided by financing activities r 321,993

NET DECREASE IN CASH

CASH AT BEGINNING OF YEAR

CASH AT END OF YEAR

The accompanying notes are an integral part of these financial statements.
5
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MANN MANN JENSEN PARTNERS LP
Notes to Financial Statements
Year Ended December 31, 2016

1. Organization and Nature of Business

Mann Mann Jensen Partners LP (the "Company"), formerly known as Vega Securities LP and
Proxima Alfa Securities LP, was organized in 2005 as a limited partnership under the laws of the
State of Delaware, The Company provides finder or introducer services to private investment
funds (i.e, hedge funds) and their managers. The Company is a broker-dealer registered with the
Securities and Exchange Commission (SEC) and is a member of the Financial Industry
Regulatory Authority (FINRA). The Company also is an introducing broker registered with the
Commodity Futures Trading Commission (CFTC) and is a member of the National Futures
Association (NFA) and the Municipal Securities Rulemaking Board (MSRB). The Company
operates from its office located in New York City.

The Company does not carry securities accounts for customers, perform custodial functions
related to customers' securities, or maintain customer funds and is therefore exempt from the
reserve and possession of control requirements of Rule 15c3-3 of the SEC.

The General Partner, which has a 0.33% ownership interest, has full and complete control of all
affairs of the Company, and the management and control of the Company's activities. Limited
partners are only liable for the losses, debts, and obligations of the Company. Allocation of
income, losses, and distributions are made in accordance with each partner's respective
ownership interest.

Subject to any limitations in the Delaware limited partnership law, a limited partner may not
withdraw any part of its capital account from the Company or receive any distribution from the
Company except as approved by the General Partner.

2. Summary of Significant Accounting Policies

Basis of :accounting - The financial statements are prepared using the accrual basis of
accounting in accordance with accounting principles generally accepted in the United States of
America. Revenues and gains are recognized when earned, while expenses and losses are
recognized when incurred.



MANN MANN JE SEN PARTNERS LP
Notes to Financial Statements
Year Ended December 31, 2016

2. Summary of Significant Accounting Policies (continued)

Use of estimates - The preparation of financial statements in conformity with accounting
principles generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenue and expenses during the reporting period. Actual results could differ
from those estimates.

Revenue recognition - The Company earns commissions for introducing new investors
principally to private investment funds and investment managers. Commissions earned are
computed based on the contractually agreed-upon portion of the fees charged by each manager
to the investment funds. The Company is studying new revenue recognition standards for broker-
dealers and will be implementing as required.

Cash and cash equivalents - For purposes of the statement of cash flows, the Company
considers all cash on hand, cash accounts not subject to withdrawal restrictions or penalties, and
all highly liquid debt instruments purchased with an original maturity of three months or less to be
cash equivalents.

During the year ended December 31, 2016, the Company had amounts in excess of federally
insured limits on deposit with a bank. The Company has not experienced any losses in such
accounts, and management believes it is not subjected to any significant credit risk on its cash
and cash equivalents.

Fair value of financial instruments - The carrying amounts of financial instruments, including
cash, accounts receivable, and accounts payable, approximate fair market value due to the short-
term maturities of these instruments.

Accounts receivable - Accounts receivable are customer accounts receivable carried at
estimated net realizable value. Management believes that all accounts receivable as of December
31, 2016 are fully collectible. Accordingly, no allowance for bad debts has been recorded at
December 31, 2016

Property, equipment and depreciation - Property and equipment are stated at cost. Additions
to property and equipment or expenditures which increase the useful lives of the assets are
capitalized. The cost of assets sold or otherwise disposed of and the accumulated depreciation
thereon are eliminated from the accounts and the resulting gain or loss is reflected in income
except for assets traded. Depreciation is provided on the straight-line basis at rates based on the
following estimated useful lives:

Equipment 3-5 years

7



Notes to Financial Statements
Year Ended December 31, 2016

2. Summary of Significant Accounting Policies (continued)

Furniture and Fixtures 7 years

Expenditures for maintenance and repairs are charged to operations as incurred.

Income taxes - The Company is taxed as a partnership for federal and state income tax purposes.
The Company is not a taxpaying entity for federal and state income tax purposes; accordingly, a
provision for federal and state income taxes has not been recorded in the accompanying financial
statements. Partnership income or loss is reflected in the partners' individual or corporate income
tax returns in accordance with their ownership percentages.

The Company operates in New York City, which imposes an income tax on unincorporated
businesses. A provision for unincorporated business tax expense has been recorded in the
financial statements.

The Company files its U.S. partnership income tax returns using the cash basis of accounting.
Deferred fax assets and liabilities are recognized for the future tax consequences attributable to
differences between the financial statement carrying amounts of existing assets and liabilities and
their respective tax bases. Deferred tax assets and liabilities are measured using enacted tax
rates expected to apply to taxable income in the years in which those temporary differences are
expected to be realized or settled. The effect on deferred tax assets and liabilities of a change in

tax rates is recognized in earnings in the period that includes the enactment date.

The deferred tax asset is comprised of net operating loss carryforwards on tax imposed by the

city of New York on limited partnerships.

The Company has adopted the provisions of FASB Accounting Standards Codification 740-10,

Accounting for Uncertainty in Income Taxes. Under FASB ASC 740-10, the Company is required

to evaluate each of its tax positions to determine if they are more likely than not to be sustained

if the taxing authority examines the respective position. A tax position includes an entity's status

and the decision not to file a return. The Company has evaluated each of its tax positions and has

determined that it has no uncertain tax positions for which a provision or liability for income taxes

is necessary, The Company files income tax returns for federal, state and city jurisdictions.

Subsequent events - The Company evaluated subsequent events to February 6, 2017, the date

the financial statements were issuedl. There were no additional events or transactions occurring

8



Notes to Financial Statements
Year Ended December 31, 2016

during this subsequent event reporting period which require recognition or disclosure in the
financial statements.

3. Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC rule 15c3-1), the Commodity Futures Trading Commission's (CFTC's) minimum financial
requirements (Regulation 1.17), and the National Futures Association (NFA) Rule 7001, which
require the maintenance of minimum net capital of $45,000 and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. These rules
provide that equity capital may not be withdrawn if, among other things, the resulting net capital
ratio would exceed 10 to 1. At December 31, 2016, the Company had net capital of $1154,453
which was $109,453 in excess of its required net capital, The Company's percentage of
aggregate indebtedness to net capital was 24.37°/x.

4. Transactions with Related Parties and Concentrations

For the year ended December 31, 2016 the company earned $174,564 (27% of total revenue) in
commissions from Forum Asset Management, LLC ("Forum"), a limited partner.

At December 31, 2016, the Company had an accounts receivable of $31,474 with Forum and
$95,358 from a member.

5. Indemnifications

In the normal course of its business, the Company indemnifies and guarantees certain service
providers against specified potential losses in connection with their acting as an agent of, or
providing services to, the Company. The maximum potential amount of future payments that the
Company could be required to make under these indemnifications cannot be estimated. However,
the Company believes that it is unlikely it will have to make material payments under these

arrangements and has not recorded any contingent liability in the financial statements for these
indemnifications.

The Company provides representations and warranties to counterparties in connection with a
variety of commercial transactions and occasionally indemnifies them against potential losses

caused by the breach of those representations and warranties. The Company may also provide

standard indemnifications to some counterparties to protect them in the event additional taxes are

W7
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MANN MANN JENSEN PARTNERS LP

Notes to Financial Statements
Year Ended December 31. 2016

owed or payments are withheld, due either to a change in or adverse application of certain tax
laws. These indemnifications generally are standard contractual terms and are entered into in the
normal course of business. The maximum potential amount of future payments that the Company
could be required to make under these indemnifications cannot be estimated. However, the
Company believes that it is unlikely it will have to make material payments under these
arrangements and has not recorded any contingent liability in the financial statements for these
indemnifications.

6. Lease

The Company leases space on a month to month shared services agreement. The lease expense
for 2016 was $45,371.

10



MANN MANN JENSEN PARTNERS LP

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31, 2016

SCHEDULEI

TOTAL PARTNERS' CAPITAL QUALIFIED FOR NET

CAPITAL

DEDUCTIONS AND/OR CHARGES:
Non-allowable assets:

Accounts receivable - net of commissions payable (35,375
Advances (95,358
Prepaid expenses (6,441
Net fixed assets (1,388
Deferred tax asset (24,000

NET CAPITAL 154.453

AGGREGATE INDEBTEDNESS -
Accounts payable and accrued expenses 37,637
Total aggregate indebtedness 37,637

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required, greater of 6 2/3% of

aggregate indebtedness, or 545,000 ~~ 45,000

Excess net capital 1 109,453

Net capital in excess of the greater of: 10% of aggregate r

indebtedness or 120% of minimum net capital requirement f 100,453

Percentage of aggregate indebtedness to net capital l_ 24.379/

There is no material difference in the above computation and the Company's

net capital as reported in the Company's Part IIA (unaudited) FOCUS report
as of December 31, 2016

m



MANN MANN JENSEN PARTNERS LP

SCHEDULEII

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER
RULE 15C3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company qualifies under the exemption provisions of Rule 15c3-3, paragraph
(k)(2)(i), as the Company does not carry security accounts for customers or perform
custodial functions relating to customer securites. Under this exemption, the
Company is not required to maintain a reserve account for the benefit of, customers.

6Y4i,T~111111USQ

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15c3-3 under the Security
Exchange Act of 1934 pursuant to paragraph (k)(2)(i) of the rule. The Company
did not maintain possession or control or any customer funds or securities.



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Partners of
Mann Mann Jensen Partners LP

We have reviewed management's statements, included in Mann Mann Jensen Partners LP's Exemption
Report, in which (1) Mann Mann Jensen Partners LP identified the following provisions of 17 C.F.R.
§l5c3-3(k) under which Mann Mann Jensen Partners LP claimed an exemption from 17 C.F.R.
§240.15c3-3: k(2)(i) (the "exemption provisions") and (2) Mann Mann Jensen Partners LP stated that
Mann Mann Jensen Partners LP met the identified exemption provisions throughout the most recent
fiscal year without exception. Mann Mann Jensen Partners LP's management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Mann Mann Jensen Partners LP's compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of
1934.

Goldman & Company, CPA's, P.C,
Marietta, GA
February 6, 2017

316 Alexande[ Street o Suite 4 a Marietta, GA 30060 a 770.499.8556 a  FAX 770.425.3683



N r  n cFE'
Mann Mann Jensen Partners LP

EXEMPTION REPORT

YEAR ENDED DECEMBER 31, 2016

We, as members of management of MANN MANN JENSEN PARTNERS LP (the Company)
are responsible for complying with 17 C.F.R §240.17@-5, "Reports to be made by certain

brokers and dealers-.. We have performed an evaluation of the Company's compliance with the

requirements of 17 C.F.R §240.17a-5 and the exemption provisions in 17 C.F.R §240.15c3-3(k)
(the."exemption provisions"). Based on this evaluation we make the following statements to the
best knowledge and belief of the Company:

We identified the following provisions of 17 C.F.R §15c3-3(k) under which the Company
claimed an exemption from 17 C.F.R §240.15c3-3: (k)(2)(i).

We met the identified exemption provisions throughout the most recent fiscal year ended
December 31, 2015 (without exception.

The Company is exempt from the provisions of 17 C.F R §240.15c3-3 of the Securities
Exchange Act of 1934 (pursuant to paragraph (k)(2)(i) of such Rule) as the Company carries no
margin accounts, promptly transmits all customer funds and delivers all securities received in
connection with its activities as a broker or dealer, does not otherwise hold funds or securities
for, or owe money or securities to, customers and effectuates all financial transactions between

the broker, or dealer and its customers through one or more bank accounts, each to be

designated as "Special Account for the Exclusive Benefit of Customers of (name of the broker or

dealer)".

.•IANN NIANN ]E-\',S!-,N PAR"l-N'LRS 1.1'

Officer Name: Werner Graser
Officer Title: President and Chief Comoliance Officer

Daic: February 6. 2017

.Mann Mann Jensen Partners LP
733Thrd Avenue, 24th FIOo;. Nev, York NY 10017 -1& 1.9I7i ̂ %?-7-1:ri; Fax: (917)472-7441



INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT ON SCHEDULE OF
ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Members of
Mann Mann Jenson Partners LP

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December
31, 2016, which were agreed to by Mann Mann Jenson Partners LP and the Securities and Exchange
Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other
specified parties in evaluating Mann Mann Jenson Partners LP's compliance with the applicable
instructions of Form SIPC-7. Mann Mann Jenson Partners LP's management is responsible for Mann
Mann Jenson Partners LP's compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility
of those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,
2016, as applicable, with the amounts reported in Form SIPC-7 for the year ended, noting no
differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences,-

4) ifferences;4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences;

We were, not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Goldman & Company, CPA's, P.C.
Marietta, Georgia
February 6, 2017

316 Almridet Street a  Suite 4 m  Marietto, GA 30060 9 770.499.8558 ° FAX 770.425



SECURIT IES INVESTOR PROTEC i ION CORPORA 110N
Sp6PC_7 P.O.:sox 92185 Washinolon, D.C. 20090-2105 ~7~IrtLo-7202-371-9300

(~3-R,Ey 7;;c) General Assessment Reconciliation (33.RF77;ln)
For Inc recat year ended 12/31/16 _

;Read cal=Mly ;he instructions in your 1' DO.-ing Copy bet-re cornpleiing ;rJs Formi

TO BE FILED BY ALL SIPC h1EMBERS WITH FISCAL YEAR ENDINGS

Ni me of P:lember, address. Designated Examining Aulhorify, 193= Act regisiral!on no. and mcnfh in vrhich fiscei seat ends lot ~—
puiposes o: Ine audit reouiremenl of SEC Rule 17a.5 a-

O
:Vote: 11 any of the information shoren on the vFann Mann Jensen Partners LP
mailing label requires correclian, please email

733 Third Avenue, 24th Floor

New York, NY 10017

1

P. A. Cie ncral-Assasswen; fiiCn, 20 from parr; 21 j

8. Less payment made with S!PC 6 filed (exclude interest)

any corrections to lorm@sipc.org and so O
indfcale on the loan filed.

Name zno telephone numb: i of person
contact rosnec.tino This torn:. O

Gait ?aid

C. Less iicr „ rpaymer.t applied

i LcguSc, fien( ii~Ir;6Ce dl:? Vr (;1': e1 cj nl ~ni)

r I ;lerest Comouiedl on iaic payment lsve.. in5r.ruciion Ei iprdays ai 20`a per annum

Total assessment balance and inla ••sl due (or ovrpavr, en: carried forvaid;

S PAYMENT: Y the box
Chec mailed to P.o. BoxaFunds Wired El 74 ,S
Total (must be same as F above)

H. over'.avmeni carried larward

51624.92

( 881,77

743.15

743.15

Subsidiaiios !Sj and prr.c .ces ors (PI included in this firm (givC name and i~24 Act togistraiion number):
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2̀ 7 

_.01 G O

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.
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DETERNIINATION OF "SIPC NET OPERATING REVENUES'
AND GENERAL ASSESSMENT

Amcun;- for i!1e iisczl period
beginning ovov:F
and: ending

Eliminate cents
Item flo.
2-:.'lol>I revenue (FOCUS Line !=,Part fl.ti _:ne :. Cnde 40SO! ;650,142

2r;. Acdr;l:;ns:
Total :evenues Ifoin !h, >eurilies basin ss of sehsi;! e ies (eacep! loreign subsidiaries) and
p fejecessor5 nCtl mcludEd' above.

(2j No: I;ss ir, p;;.i6r.al vviswions in securities in !r;ding a ccoun;s.

!:r) ',let I Es`fre: principal transactions in connodilias in uad:na accounts. _

(t, Iriares! and dir9ead erpesse deducled in da;erininirn iiem 2a.

Het :^tss ̀  em. '=nage:tlen: ;f or pe;li;ipetion in the unde rrriiiq or d slrlbution of secur:!iC<.

other Ow. ad'+crlisfrg, printing. ieoislralion foes and legal leas deducied in de:erniinirg Get
pfolil from men"geme I of Qr pr:rtieipolron in underrrri+.iag or dislribulior, of securiii?o.

Nel loss f16rn suudlios in Invesl:lenl acr.aunis. _

Total additions

2L. Ded'uclions;

!'j f:om the 4isirUiion of shares 7f a ;gislc:ed open etld mvE$ilent eorlp n'r or unit

invm —,cn; Ifv,!, !:or. !iiC sal; of v,r' ' nn-6 i mm the business ul inc rah frC'n ineeli man'

ar.'?t ry Scrl9r s Ier,0.'2dl i9 rebi ;efed i.97c5t nEr! companies or ia50rarGE r;rupany separate
t`:c"ov:5. a:tl irefn ;t r1s;:Cl ;m ;,: ruives :roducis.

.'2:~ Revenues frGri cowmisl ' 1rarisawu,,.

(?t Conn ;siions. i!p.• rOkeraoc a,.1 aacfdn. paid Io olh2r S!RC 'mc^bers is connection'..,..,

sCCl:riiies nallsmions.

(±) ReialbL•:ic ..•".;5 i01 posi'r.e? M crnitechor. er?rn, ;boxy salichanr,.

!:•r ,v!:; (j::.• Nam oaolffllreS Ifs I::'Jas!rltenl ,..Y:!ll n!s.

of CDRorlissions and mac q% earned Iran vzrisavions in (ij ce:lilicaies of d=pDsi:. anc
(ii! Tr asu;y bills, bar,•k^r acceplancrs :f Cof)marciel Pape ihal maiurE nine mo^ihs Of less
,0.r r:guan a date.

(Fj Dirac! zyper,---es of prifidnia advertisirg and: legal f_._ incurfed in connection ,11!h other raven Ua
!o the smri!ies business (reience detiaed by Section i5i9((1.; ̂ ; the A.cl!.

(Bl Olhef rever:_e no! ;elated either directly m indire0y In the secwiGes business.
Insu oc.n tel:

lwerest income 175

~o. L,`1CtJ.'2i!c r'.C;ire

;n,; d; Total interest and d'sidend expense fF%'US Lin: 22~PART IIA. line Q.
Coda 4075 Pius lifie 2b(4( 2bive; um no: in excess
of total irieres; and dividen;f income.

Iii) 434', of ;. p;gin interest carnal on customers secufilies
tia(itti of !ire ... Codr. 3960). 5

pr,!er ihti grea:,er of line fi( or iii(

175;c,!zt r'er'ccliuos
649,967

2d. 9WC Mai ouEraling Rareaues

1624.92
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